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DIRECTORS' REVIEW REPORT
TO THE SHAREHOLDERS

In compliance with Section 227 of the Companies Act, 2017, the Directors of your Company have pleasure
to present condensed interim financial statements for the half year ended 31 December 2024.

ECONOMIC OVERVIEW:

In the first half of FY2025, Pakistan’s economy showed remarkable signs of stabilization and recovery. The
most notable change was the sharp decline in inflation, which fell from 12.6% in June 2024 to just 4.1%
by December 2024. This was a significant improvement compared to the staggering 29.7% recorded in
December 2023. On average, the Consumer Price Index (CPI) for the July-December 2024 period settled
at 7.3%, a dramatic drop from 28.8% during the same period last year.

This period of disinflation provided the State Bank of Pakistan (SBP) with the room to shift its monetary
policy stance. In June 2024, the SBP kick-started an aggressive easing cycle with a 150-basis point cut in
the policy rate. The central bank continued to slash rates, cutting an additional 750 basis points over the
next six months. As a result, the policy rate dropped from 20.5% at the end of June to 13% by December
2024. In total, the SBP reduced rates by 900 basis points in 2024, bringing the rate down from 22% at the
start of the year to 13% by year-end.

While inflation cooled and interest rates fell, Pakistan’s external sector experienced mixed results. Exports
grew by 7% year-on-year, rising from $18.9 billion in the first half of FY2024 to $20.3 billion in the same
period of FY2025. Imports, however, climbed even faster up 9% YoY from $30.5 billion to $33.4 billion. This
widened the trade deficit to $13.1 billion, a 13% increase from the $11.6 billion recorded the previous year.

Despite the growing trade gap, Pakistan’s external position improved significantly, thanks to a surge in
remittances. Overseas Pakistanis sent home $17.8 billion in the first half of FY2025, marking a robust 33%
increase from $13.4 billion in the same period last year. These strong inflows not only helped cover the
trade deficit, however, also offset the primary income deficit. As a result, the current account swung into
a surplus of $1.2 billion, a stark turnaround from the $1.4 billion deficit recorded in the same period the
previous year. Throughout this time, the exchange rate remained stable, hovering around PKR 278 per
USD with minimal fluctuations.

On the fiscal front, however, challenges persisted. The Federal Board of Revenue (FBR) collected PKR
5,623 billion in taxes during the first half of FY2025, falling short of its target of PKR 6,009 billion by PKR
386 billion. Recognizing the gap, the government is expected to introduce additional measures aimed at
accelerating revenue growth while tightening expenditure. These efforts are critical to ensuring the fiscal
deficit remains within the limits agreed upon with the International Monetary Fund (IMF).

Overall, the first half of FY2025 painted a picture of an economy navigating through challenges with signs
of resilience, driven by monetary easing, strong remittance inflows, and a controlled inflation environment,
even as fiscal pressures and external vulnerabilities continued to demand careful management.

STOCK MARKET OVERVIEW:

The bull-run in the Pakistan stock market, which began in July 2023, continued strong through CY 2024.
Key drivers included post-election stability, falling inflation, the successful completion of the IMF’s Stand-
By Arrangement (SBA), the start of a new USD 7 billion Extended Fund Facility (EFF), and significant
monetary easing by the SBP. Sectors like commercial banks, fertilizers, oil exploration, and cement led the
rally, fuelled by earnings growth, stable payouts, and attractive valuations.

The KSE-100 rose 46.7% in HIFY2025 compared to 50.6% in H1FY2024, with November and December

2024 contributing a combined 29.4% gain. The index hit an all-time high of 116,169 points in December,
closing the year at 115,126 points. CY 2024 delivered an impressive 84.3% return (87% in USD), making
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DIRECTORS' REVIEW REPORT
TO THE SHAREHOLDERS

Pakistan the second-best performing market globally. Market capitalization grew from $32 billion to $52
billion within the year.

FOCUS:

At the heart of our operations lies a strong emphasis on quality control and compliance with international
standards, reflecting our dedication to sustainability and consumer safety. Our ongoing investments in
superior raw materials, state-of-the-art technology, and highly trained professionals enable us to adapt to
the changing needs of our customers. This approach not only ensures the consistent delivery of top-quality
products but also strengthens our position as an industry leader committed to excellence and responsible
practices.

FINANCIAL RESULTS:
The financial results of your Company for the half year ended December 31, 2024, as compared to last
year is as follows:

Financial Half Year Ended December 31, 2024 December 2024 December 2023
Rupees Rupees

Sales — net 4,793,109,626 3,883,754,175
Cost of sales (3,750,723,912) (3,056,728,655)
Gross Profit 1,042,385,714 827,025,520
Operating expenses (260,298,454) (245,410,412)
Finance cost (190,329,760) (188,772,998)
Other income 35,962,443 39,766,859
Profit before taxation 627,719,943 432,608,969
Taxation (54,375,853) 21,550,849
Profit after tax 573,344,090 454,159,818
Earnings Per share 1.92 1.52

Our company, Big Bird Foods Limited, demonstrated strong revenue growth, with net sales increasing
23.4% year-over-year (YoY) from PKR 3.88 billion in December 2023 to PKR 4.79 billion in December
2024. This impressive growth reflects our ability to expand market reach, driven by a 23.6% increase
in sales volume. Our gross profit margin also improved slightly from 21.3% to 21.7%, highlighting our
effective cost management strategies, even amid fluctuating raw material prices.

A key contributor to our margin stability is our proactive approach to cost management. Given the food
industry’s exposure to commodity price volatility, we have successfully implemented indexing and hedging
strategies, ensuring price stability for raw materials. These strategies allow us to maintain consistent profit
margins, giving us the flexibility to focus on scaling volume every quarter as a key driver of profitability. By
securing cost efficiencies through strategic sourcing and financial risk mitigation, we have reinforced our
ability to sustain long-term profitability in a dynamic market environment.

We continue to prioritize financial stability, maintaining a disciplined approach to leverage management.
Despite a marginal 0.8% YoY increase in finance costs, we have strategically reduced our outstanding debt
by PKR 458.54 million to Saudi Pak Industrial and Agricultural Investment Company Limited (SAPICO).
This repayment reflects our commitment to strengthening our financial position, optimizing capital structure,
and reducing overall financial risk.

Despite an increase in distribution and selling expenses by 22.0% and administration costs by 15.03%,
our profit before tax surged by 45.1% YoY, driven primarily by higher sales volumes. As a highly operating

=== 4 Big Bird Foods Limited



DIRECTORS' REVIEW REPORT
TO THE SHAREHOLDERS

leverage-driven company, we maximize efficiency through economies of scale, translating revenue growth
into stronger profitability.

FUTURE OUTLOOK:
During the second quarter, Big Bird Foods Limited (BBFL) made significant progress in its strategic
expansion efforts, strengthening its market position and enhancing shareholder value.

1. Strategic Expansion:
BBFL successfully commissioned an additional production line in the ethnic food segment, expected
to generate over Rs. 500 million in annual revenue. This initiative aligns with our strategy to diversify
offerings and capitalize on the growing demand for premium ethnic products.

2. Launch of a New Product Line:
BBFL has introduced a new Raw Fish Fillets and Raw Finger Fish product line, catering to the
rising demand for high-quality seafood. This initiative supports our commitment to innovation and
diversification, strengthening our market presence and revenue streams.

3. Debt Repayment and Financial Strength:
During the year, BBFL successfully repaid PKR 458.54 million of its outstanding debt to Saudi
Pak Industrial and Agricultural Investment Company Limited (SAPICO). This strategic initiative
underscores our commitment to strengthening financial stability and reducing leverage to support
long-term growth.

Currently, our sales mix is comprised of 7% retail clients, with the majority of our business driven by
institutional sales. Key institutional partners include McDonald’s, KFC, and Kabajees, reflecting our strong
foothold in this segment. However, recognizing the vast potential of the retail sector as one of the largest
market opportunities, we are strategically focused on expanding our presence in this space.

We are in the final stages of negotiations with one of Pakistan’s largest retail businesses, which marks a
significant step toward increasing our retail market share. Additionally, we have initiated discussions with
several other major retailers, laying the groundwork for future growth. We remain committed to keeping our
stakeholders updated as these discussions progress.

Beyond domestic expansion, we are also actively exploring export opportunities. Our efforts include
ongoing discussions with international food chains and government bodies to establish a presence in global
markets. These initiatives reflect our commitment to diversifying our revenue streams and capitalizing on
growth opportunities both locally and internationally.

ACKNOWLEDGMENT:
The Board would like to take this opportunity to offer its heartfelt gratitude and appreciation to the
shareholders, employees, customers, bankers, and other stakeholders for their unwavering trust in us.

For and on behalf of Board of Directors

\y EES

Muhammad Mustafa Kamal Abdul Basit
CEO/Director Chairman/Director
Lahore: February 06, 2025
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INDEPENDENT AUDITOR'S
REVIEW REPORT

TO THE MEMBERS OF BIG BIRD FOODS LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

INTRODUCTION:

We have reviewed the accompanying condensed interim statement of financial position of Big Bird Foods
Limited as at December 31, 2024 and the related condensed interim statement of profit or loss and
other comprehensive income, condensed interim statement of changes in equity, and condensed interim
statement of cash flows, and notes to the financial statements for the half year then ended (here-in-after
referred to as the “condensed interim financial statements”). Management is responsible for the preparation
and presentation of these condensed interim financial statements in accordance with accounting and
reporting standards as applicable in Pakistan for condensed interim financial reporting. Our responsibility
is to express a conclusion on these condensed interim financial statements based on our review.

The figures of the condensed interim statement of profit or loss, condensed interim statement of
comprehensive income and notes thereto for the quarters ended December 31, 2024 and December 31,
2023 have not been reviewed as we are required to review only the cumulative figures for the half year
ended December 31, 2024.

SCOPE OF REVIEW:

We conducted our review in accordance with International Standards on Review Engagements 2410,
“Review of Condensed Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of condensed interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION:
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial statements are not prepared, in all material respects, in accordance with the

accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditor’s report is Abdul Khaliq.

& -ll, !

ABDUL KHALIQ & CO.,
CHARTERED ACCOUNTANTS
Place: Lahore

Date: February 06, 2025

UDIN: RR202410293XhD6Sbltu
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CONDENSED INTERIM

STATEMENT OF FINANCIAL POSITION
As At December 31, 2024

December 31, June 30,
2024 2024
(Unaudited) (Audited)
Note Rupees

ASSETS
Non Current Assets

Property, plant and equipment
Long term loans and advances
Long term deposits and prepayments

Current Assets

Stores and spares

Stock in trade
Trade debts

7,761,475,499
780,233
19,436,208

7,581,733,297
636,000
18,786,208

7,781,691,941

7,601,155,505

256,714,872
1,472,191,724
1,135,541,058

261,907,586
1,275,198,398
1,003,306,138

Loans and advances 33,651,786 14,742,532

Deposits and prepayments 15,029,777 17,052,709

Short-term investments 19,330,575 6,230,575

Cash and bank balances 348,330,123 157,442,171
3,280,789,914  2,735,880,109

TOTAL ASSETS 11,062,481 10,337,035,615_

EQUITY AND LIABILITIES

Share Capital and Reserves

Share capital 2,989,057,860 || 2,989,057,860

Accumulated profit 1,534,662,915 919,200,714

Surplus on revaluation of operating fixed assets

1,390,975,729

1,433,093,840

Loan from directors 795,052,787 -
Total equity 6,709,749,291 5,341,352,414
Non Current Liabilities

Long term finances - secured 592,848,079 798,506,635
Deferred markup 723,691,625 690,347,768
Deferred taxation-net 384,781,012 503,450,223
Employee's benefit obligation 128,506,362 122,331,005

Current Liabilities

1,829,827,078

2,114,635,630

Current portion of long term financing 963,655,736 1,317,507,615
Short term borrowings 189,249,213 189,249,213
Trade and other payables 675,442,373 836,718,481
Accrued and deferred mark-up 694,558,165 537,572,263

2,522,905,487 2,881,047,572

Contingencies and commitments 9 - -

—11.062.481,855 10.337,035.615

The annexed notes form an integral part of these financial statements.

4 e Ma—

Muhammad Ali Ahsen Muhammad Mustafa Kamal Abdul Basit Abdul Karim
Chief Financial Officer CEO/Director Chairman/Director Director

TOTAL EQUITY AND LIABILITIES
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CONDENSED INTERIM
STATEMENT OF PROFIT ORLOSS (UNAUDITED)

For the half-year ended December 31,2024

Half-year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
Note e Rupees----------
Sales - net 10 4,793,109,626 3,883,754,175 2,565,336,013 2,087,812,305
Cost of sales (3,750,723,912) (3,056,728,655) (2,016,437,704) (1,636,037,235)
Gross Profit 1,042,385,714 827,025,520 548,898,309 451,775,070
Distribution and selling (119,643,598) || (98,119,001) || (64,266,304) || (61,999,540)
expenses
Administration expenses (94,132,112) (81,833,934) (52,217,397) (46,258,488)
Other expenses (46,522,744) (65,457,477) (25,677,192) (54,316,691)
(260,298,454) (245,410,412) (142,160,893) (162,574,719)
782,087,260 581,615,108 406,737,416 289,200,351
Other income 35,962,443 39,766,859 18,684,499 16,292,234
Profit from operations 818,049,703 621,381,967 425,421,915 305,492,585
Finance cost (190,329,760) (188,772,998) (78,965,883) (90,667,261)
fa’f"t before income 627,719,043 432,608,969 346,456,032 214,825,324
Taxation 1 (54,375,853) 21,550,849 (41,563,516) 36,070,698
Profit after taxation 573,344,090 454,159,818 304,892,516 250,896,022
Earning per share
(EPS) 1.92 1.52 1.02 0.84
The annexed notes form an integral part of these financial statements.
W Z
Muhammad Ali Ahsen Muhammad Mustafa Kamal Abdul Basit Abdul Karim
Chief Financial Officer CEO/Director Chairman/Director Director
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CONDENSED INTERIM
STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

For the half-year ended December 31,2024

Half-year ended Quarter ended
December 31, December 31, December 31, December 31,
2024 2023 2024 2023
Rupees
Profit after taxation 573,344,090 454,159,818 304,892,516 250,896,022

Remeasurements chargeable to
other comprehensive income - - o -

Total comprehensive income

for the period 573,344,090 454,159,818 304,892,516 250,896,022

The annexed notes form an integral part of these financial statements.

Muhammad Ali Ahsen Muhammad Mustafa Kamal Abdul Basit Abdul Karim
Chief Financial Officer CEO/Director Chairman/Director Director

=== {2 Big Bird Foods Limited



CONDENSED INTERIM
STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the half-year ended December 31,2024

Balance as at July 01, 2023

Profit for the period
Total comprehensive income

Balance as at December 31, 2023
Balance as at July 01, 2024

Profit for the period

Loan from directors

Other comprehensive income
Total comprehensive income

Incremental depreciation - net of tax

Balance as at December 31, 2024

Capital Reserves

Revenue Reserves

Share Revaluation Accumulated Director’s Total
Capital surplus profit / (loss) loan
Rup
2,970,930,000 3,422,486,307 (1,883,945,996) - 4,509,470,311
] - ][ 454,159,818 ] [ - ][ 454,159,818
- - 454,159,818 - 454,159,818
2,970,930,000  3,422,486,307  (1,429,786,178) - 4,963,630,129
2,989,057,860 1,433,093,840 919,200,714 - 5,341,352,414
- - 573,344,090 - 573,344,090
- - - 795,052,787 795,052,787
- - 573,344,090 795,052,787 1,368,396,877
- (42,118,111) 42,118,111 - -
2,989,057,860  1,390,975,729 1,534,662,915 795,052,787  6,709,749,291

The annexed notes form an integral part of these financial statements.

W

%

Muhammad Ali Ahsen
Chief Financial Officer

Muhammad Mustafa Kamal

CEO/Director

-

Abdul Basit

Chairman/Director

W Now==

Abdul Karim
Director
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CONDENSED INTERIM
STATEMENT OF CASH FLOWS (UNAUDITED)

For the half-year ended December 31,2024

December 31, December 31,

2024 2023
Note ~  -----o--e- Rupees----------

Cash flow from operating activities

Cash flows from operations 355,352,973 564,826,800
Net increase in long term loans to employees (144,233) (12,000)
Net (increase) in long term deposits and prepayments (650,000) -
Finance cost paid - (29,745,101)
Gratuity paid (1,953,103) (1,350,828)
Income tax paid (112,955,096) (26,721,053)
Net cash generated from operating activities 239,650,542 506,997,818
Cash flow from investing activities

Additions to property, plant and equipment including capital

work in progress (276,611,949) || (457,495,394)
Proceeds from disposal of property, plant and equipment - 4,750,000
Interest received on short term investment 5,407,007 5,106,722
Net cash used in investing activities (271,204,942) (447,638,672)
Cash flow from financing activities

Loan from directors 795,052,787 -
Long term financing - net (559,510,434) (30,757,658)
Net cash (used) in / generated from financing activities 235,542,353 (30,757,658)
Net increase in cash and cash equivalents 203,987,953 28,601,488
Cash and cash equivalents at the beginning of the year 163,672,746 74,095,087
Cash and cash equivalents at the end of period 12 367,660,698 102,696,575

The annexed notes form an integral part of these financial statements.

e
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Muhammad Ali Ahsen Muhammad Mustafa Kamal Abdul Basit Abdul Karim
Chief Financial Officer CEO/Director Chairman/Director Director
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Notes to the Condensed Interim

Financial Statements (Unaudited)
For the half-year ended December 31,2024

1. THE COMPANY AND ITS OPERATIONS

1.1 M/s Big Bird Foods Limited is a large-sized company incorporated on September 21, 2011, in
Pakistan as a Private Limited Company under the Companies Ordinance, 1984 (repealed with
the enactment of The Companies Act, 2017). Subsequently, it was converted into a public limited
company on June 1, 2023 afterward, the company was listed on Pakistan Stock Exchange on
August 05, 2024. The company’s principal activities include poultry farming, slaughtering,
processing, and the supply of finished and semi-finished poultry products.

The geographical location and address of the company’s business premises and plant are as
follows:

The company’s registered office is situated at 2-A, Ahmad Block, New Garden Town, Lahore.
The company’s manufacturing facilities are located at 63 Km, Multan Road, Lahore.

Further, the Company’s outlets are situated in Rawalpindi, Multan, Lahore and Karachi.
2. BASIS OF PREPARATION
2.1  Statement of Compliance

2.1.1 These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting.
The accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

a) International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017
(the Act); and

b) Provisions of and directives issued under the Act.

2.1.2 Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

3 MATERIAL ACCOUNTING POLICIES AND ESTIMATES

3.1 The accounting policies used in the preparation of these financial statements are the same as
those applied in the preparation of the financial statements of the Company for the year ended
June 30, 2024.

Half Yearly Report December 31,2024 15



Notes to the Condensed Interim

Financial Statements (Unaudited)

For the half-year ended December 31,2024

December 31, June 30,
2024 2024
Note  (Un-audited) (Audited)
4 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 4.1 7,151,330,332 7,221,930,685
Capital work-in-progress 4.2 610,145,167 359,802,612
7,761,475,499 7,581,733,297
4.1 Opening net book value 7,221,930,685 6,956,481,678
Addition during the period 26,269,393 480,804,379
Depreciation charged during the period (96,869,746) (192,962,598)
Disposals for the period - at net book value - (22,392,774)
Closing net book value 7,151,330,332 7,221,930,685
4.2 Capital work-in-progress
Capital work-in-progress 610,145,167 359,802,612
421 610,145,167 359,802,612
4.2.1 The movement in capital work in progress is
as follows:
Balance at the beginning of the year 359,802,612 122,393,167
Addition during the year 250,342,555 237,409,445
610,145,167 359,802,612
5 LONG TERM DEPOSITS AND PREPAYMENTS
Security deposits - ljarah 3,729,680 3,729,680
Security deposits - other 15,706,528 15,056,528
19,436,208 18,786,208
6 SHORT TERM INVESTMENT
Term deposit receipts 19,330,575 6,230,575
19,330,575 6,230,575
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Notes to the Condensed Interim

Financial Statements (Unaudited)
For the half-year ended December 31,2024

December 31, June 30,
2024 2024
Note  (Un-audited) (Audited)
7 LOAN FROM DIRECTORS
Directors’ loan - related party 795,052,787 -
Directors’ loan 795,052,787 -
7.1  The directors have given a loan to the company at an interest of one month KIBOR to support
and achieve its targeted growth.
8 LONG TERM FINANCES - SECURED
From conventional banks / financial institutions 1,072,713,815 1,591,224,249
From Islamic banks 483,790,000 524,790,000
Long term finance 1,556,503,815 2,116,014,249
Less: Current portion under current liability (963,655,736) (1,317,507,615)
Non current portion of long term finance 592,848,079 798,506,635
9 CONTINGENCIES AND COMMITMENTS
9.1 Contingencies
Recovery suit no: COS.NO: 59647/2022 was filled by Pak China Investment Company Limited
before Lahore High Court, Lahore on 22.07.2022 against the company . The Company’s case is
strong, and there is a high probability of it being successful. The case is currently pending, with
the last hearing held on July 18, 2024.
9.2 Commitments
9.2.1 The company has opened letters of credit for import of spare parts and ingredients Rs.4.5 million
(2024: Rs.27.6 million).
9.2.2 Bank guarantee given by bank on the behalf of company / Rs.12.99 million (2024: Rs.12.99
million).
9.2.3 The company has given corporate guarantees in favor of its associated companies of Rs.257
million (2024: Rs.257 million).
December 31, December 31,
2024 2023
(Un-audited) (Un-audited)
10 SALES-NET
Sales - net 4,793,109,626 3,883,754,175

4,793,109,626

3,883,754,175
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Notes to the Condensed Interim

Financial Statements (Unaudited)
For the half-year ended December 31,2024

December 31, December 31,
2024 2023
Note (Un-audited) (Un-audited)

11 TAXATION

Taxation - net of deferred tax 54,375,853 (21,550,849)

54,375,853 (21,550,849)

11.1 Taxation - net of deferred tax include super tax amount to Rs. 67 million (2023: Rs.54 million).

12 CASH AND CASH EQUIVALENTS

Cash and bank balances 348,330,123 101,979,693
Short term investment 19,330,575 716,882
367,660,698 102,696,575

13 FINANCIAL RISK MANAGEMENT

These condensed interim financial statements do not include all financial risk management
information and disclosures which are required in the annual financial statements and should be
read in conjunction with the Company's annual financial statements for the year ended June 30,
2024. There have been no changes in any risk management policies since the year end.

14 TRANSACTIONS WITH RELATED PARTIES (ASSOCIATES)

14.1  Details of transactions with related parties during the year, other than those which have been
disclosed elsewhere in these financial statements, are as follows:

NAME NATURE OF
TRANSACTIONS

Big Feed (Pvt.) Ltd. Purchase of poultry feed 89,267,077 -
Big Bird Poultry Breeders (Pvt.) Ltd. Purchase of day old broiler 33,429,600 -
Grand Parent Poultry (Pvt.) Ltd. Rent of office 600,000 462,000
Mr. Abdul Basit Loan to company 69,000,000 -
Dr. Abdul Karim Loan to company 145,819,000 -
Dr. Mustafa Kamal Loan to company 194,172,532 -
Mr. Salman Basit Loan to company 386,061,255 -

Remuneration of key management is disclosed in note # 15
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Notes to the Condensed Interim

Financial Statements (Unaudited)
For the half-year ended December 31,2024

14.2 Following are the related parties with whom the Company had entered into transactions or have
arrangement /agreement in place.

NAME RELATIONSHIP SHAREHOLDING

Big Feed (Pvt.) Ltd. Associated company by virtue of Nil
common directorship

Big Bird Poultry Breeders (Pvt.) Ltd. Associated company by virtue of Nil
common directorship

Grand Parent Poultry (Pvt.) Ltd. Associated company by virtue of Nil

common directorship
The Company does not hold any share in the above mentioned companies.
December 31, December 31,

2024 2023
Note (Un-audited) (Un-audited)

15 REMUNERATION

Directors’ remuneration 19,300,000 7,174,832
Executive management remuneration 35,071,695 24,464,282

16  DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue by the Board of Directors of the company in
their meeting held on February 06, 2025.

17 GENERAL

Figures have been rounded off to the nearest rupees unless otherwise stated.
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Muhammad Ali Ahsen Muhammad Mustafa Kamal Abdul Basit Abdul Karim
Chief Financial Officer CEO/Director Chairman/Director Director
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Eat Well, Live Well.
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